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is a three-page special report that no buyer should be
without.  If you are thinking of buying a home soon, arm
yourself with the knowledge that can help you avoid
expensive mistakes too many people have made.  Request
this report today – there is no cost or obligation.

Free Special Report Available

Tired of doing the yard work every
week?  Have a busy lifestyle?  Like the
idea of home ownership, but would like
to simplify your life?  Then owning a
condo might be for you.  Many baby
boomers, young working families, and
single professionals are opting for
condominium living as a nice
alternative to owning a single-family
home.

Condos have several advantages.
They typical ly cost less than
comparable single-family homes,
yet also offer appreciation in
value and tax benefits.
Another huge benefit is
the convenience – you
enjoy a nice place to
live in, while someone
else takes care of the
chores you might
rather ignore, such as
lawn care, painting,
roof repairs and such.
Then there are the
extra amenities:
swimming pool, tennis
court, clubhouse (to throw parties
without wear and tear to your living
space), fitness center, hot tub, spa and
other things you might not be able to
afford to have at your single-family
residence.  And finally, some complexes
offer the added security of having a
doorman or a security guard around the
clock.

There are, of course, a few potential
minuses.  First, there are the condo
association rules which put limitations
on what you can do with your place.
There may be restrictions on pets,
renting your unit, outside décor, etc.
You will also have to contend with
sharing walls with other people, which
can be okay or not depending on how
your neighbors are.  Then there is a
condo fee which can range from $100
to $400 per month (in some cases even
more).  But the fee is there for a reason
– it goes towards the shared costs of
keeping your complex in good repair,

which helps protect your investment
and allows you maintenance-free living.

If you decide that a condo is the right
solution for you, there are several things
you’ll need to check out that you
normally wouldn’t if you were buying a
single-family home.  First, since you’ll
have to live with them, talk to other
owners (especially board members) to
get a feel for the community.  Make sure
to read the association rules to make

sure that they will not be
restricting your lifestyle.

Ask for a copy of the
minutes from the
association’s last board
meeting – this will give
you a good idea
whether the complex is
well  run or
disorganized.  And to be
cer tain that the
association is f iscally
responsible, go over the
budget (are the fees
collected enough to cover

al l  the expenses?)  and
verify the reserve account balance (is
there enough for any upcoming big-
ticket repairs or upgrades?).  Oh, we
almost forgot, there’s one more thing –
talk to a competent Realtor.  Being as
informed as possible is a good start, but
there is still no substitute for good
professional advice.
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mortgages can have terms of up to
30 years, so what was supposed to be
a short-term debt (credit cards) now
turns into a long-term debt.  Even if
the interest rate is lower, over the
long run you may end up paying
more.  And that’s not to mention
that you are now also risking your
house.  By converting non-secured
debt (credit cards and personal
loans) to a loan that’s secured by
your home (a second mortgage), you
are placing your home in jeopardy
if an unforeseen financial difficulty
arises and you are unable to make
your payments for a while.

These negatives are precisely why
many financial experts strongly
caution against using your home
equity to pay off other debt.  Home
equity is best used for (1.)
emergencies, and (2.) home
improvements that increase the
home’s value.  However, if you decide
that you must use your home equity
for debt consolidation, then make
sure that the loan you take out will
both lower your payments and allow
you to pay off your debt sooner.
Check with your credit union and
search the Internet for the best deal.
Read the fine print.  Consult your
financial advisor.  But keep in mind
that the real solution to getting rid
of debt, which admittedly is not
always easy, is to pay down the debt
(not refinance it) and spend less.
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